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Calzada Limited is pleased to provide the following update in relation to its fully owned subsidiaries, 
PolyNovo Biomaterials Pty Ltd and Metabolic Pharmaceuticals Pty Ltd.

Following the recently announced private placement of $1,250,000 together with a Share Purchase Plan to existing 
shareholders, the Company wishes to confirm that the capital raised together with current cash resources will be primarily 
focused on the PolyNovo business. This will enable further development of its NovoSorb wound technology, 510(k) 
regulatory submission for NovoSorb in topical negative pressure wound treatment (trial completed April 2013) and to further 
strengthen the Company’s balance sheet during ongoing partnering discussions for various applications of the technology.

Over the next six months Metabolic’s focus will be to license or partner AOD9604 to human and veterinary 
pharmaceutical companies for the treatment and repair of obesity, bone, muscle and cartilage related disorders. At the 
expiry of that six month period and depending on the outcomes achieved, the Calzada Board and Management will review 
its ongoing commitment to the Metabolic’ business, including whether it may be separated as an entity in its own right.

PolyNovo Focus (Calendar 2013):
•	 In	April	2013,	PolyNovo	successfully	completed	its	first	

human clinical trial of the NovoSorb wound treatment 
for application as a Topical Negative Pressure (TNP) 
wound dressing. PolyNovo is preparing a 510(k) 
regulatory submission for marketing approval in this 
application. PolyNovo is in on-going discussions with 
several potential distribution partners in relation to the 
TNP wound dressing product.

•	 Completion	of	the	current	trial	of	NovoSorb	in	
full thickness wounds. With 8 of the required 10 
patients recruited and treated, observations to date 
in relation to the NovoSorb dressing indicate that the 
performance has been excellent. Completion of the 
trial and release of results is expected during Q3 2013.

•	 Planning	for	a	clinical	trial	in	3rd	degree	burn	patients	
which is expected to start in the second half of calendar 
2013. The Human Research Ethics Committee of the Royal 
Adelaide Hospital has approved this trial upon completion 
of the trial of NovoSorb in full thickness wounds. 

•	 On-going	discussions	with	Biomedical	Advanced	
Research & Development Authority (BARDA) in relation 
to a contract to undertake a US clinical trial for 
regulatory submission to the FDA for 3rd degree burns 
and to support commercialisation activities.

•	 Continue	partnering	discussions	for	other	applications	 
of the NovoSorb polymer technology in hernia and 
pelvic floor prolapse repair and other applications.

Metabolic Focus (Calendar 2013):
•	 Pursue	out-licensing	of	AOD9604	for	potential	 

human and veterinary applications for bone, muscle 
and cartilage repair and in the treatment of obesity 
related disorders.

•	 Investigate	the	potential	to	license	AOD9604	to	
compounding chemists for human and veterinary 
prescriptions. 

•	 Continue	progress	towards	achievement	of	
unconditional GRAS status for AOD9604. This will  
allow AOD9604 to be added to foods, drinks and 
dietary supplement in the US market.

•	 Conduct	a	cost	benefit	analysis	of	the	potential	of	
conducting	a	partner	funded	Phase	II	human	clinical	
trial in osteoarthritis patients. 

Calzada wishes to thank shareholders for 
their continued support and looks forward 
to providing further updates in relation to 
the PolyNovo and Metabolic businesses in 
due course.
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